ISH: Annual General Mandate 2019
On 19/ 08/ 2019, IDICO Srok Phu Mieng Hydropower Joint Stock Company announced the Annual General Mandate 2019 No. 01/ NQ- DHDCD as follows:

Article 1: The Annual General meeting of Shareholders 2019 votes to approve the reports presented at the Meeting as follows:

1. The report on result of production and business activities in 2018 and business operation plan for 2019 of the Company presented at the Meeting by Board of Managers including the main targets as follows:

1.1. Result of the implementation of targets of business operation plan for 2019:

· Revenue: VND 273,565 million

· Profit after tax: VND 111,974 million

· Profit after tax: VND 94,399 million

· Payables to the State budget: VND 66,065 million

1.2. Business operation plan for 2019

· Revenue: VND 226,026 million

· Profit before tax: VND 81,554 million

· Profit after tax: VND 65,252 million

· Payables to the State budget: VND 57,660 million

2. The report on activities in 2018 and operation plan for 2019 of Board of Directors of the Company

3. The report on activities in 2018 of Supervisory Board of the Company

4. The financial statement 2018 audited by CPA Vietnam Auditing Company Limited

Article 2: Vote to approve the Submissions of Board of Directors submitted to the General meeting of Shareholders:
1. Distribute profit of 2018 and plan to distribute profit of 2019 of the Company

1.1. Plan to distribute profit of 2018

	· Undistributed profit
	VND 94,399,307,316

	+ Undistributed profit of previous period (2017)
	VND 0

	+ Profit after tax of 2018
	VND 94,399,307,316

	· Bonus and welfare fund
	VND 3,583,833,000

	+ Bonus fund (70%)
	VND 2,508,683,000

	+ Welfare fund (30%)
	VND 1,075,150,000

	· Bonus fund for Executive Board and Management Board
	VND 400,000,000

	· Investment and development fund
	VND 22,915,474,316

	· Dividend payment (15%/ charter capital)
	VND 67,500,000,000

	+ Advance dividend on 28/ 12/ 2018 (6% of charter capital)
	VND 27,000,000,000

	+ Pay remaining dividend (9% of charter capital)
	VND 40,500,000,000

	· Undistributed profit transferred to the next year
	VND 0


1.2. Plan to distribute profit of 2019
· Business operation plan

+ Total revenue: VND 226,026 million

+ Profit before tax: VND 81,554 million

+ Profit after tax: VND 65,252 million

· Plan to distribute profit: VND 62,252 million

+ Profit of the previous year (2018): VND 0 million
+ Profit after tax of 2019: VND 65,252 million

Undistributed profit after tax of 2019 after the appropriation of funds (bonus fund, welfare fund, bonus fund for Executive Board and Management Board; investment and development fund), remaining profit for dividend payment (expected dividend payout ratio: at least 12%)
2. Remuneration of Board of Directors and Supervisory Board in 2018 and plan to pay remuneration of 2019 to Board of Directors and Supervisory Board of the Company

· Result of implementation in 2019

The Company paid remuneration of 2018 to Board of Directors, Supervisory Board and Secretary of the Company in accordance with the Annual General Mandate 2018 of the Company. Total remuneration is VND 528,703,323

· Plan to pay remuneration of 2019

The General meeting of Shareholders approves the remuneration of 2019 of Board of Directors, Supervisory Board and Secretaries of the Company as follows:

+ Chair of Board of Directors: VND 8 million/ month

+ Members of Board of Directors: VND 6 million/ person/ month

+ Head of Supervisory Board: VND 5 million/ person

+ Members of Supervisory Board: VND 4 million/ person/ month

+ Secretaries of the Company: VND 4 million/ person/ month 

(Remuneration for non-specialized members of Board of Directors and Supervisory Board: exclusive of personnel income tax)

3. Select CPA Vietnam Auditing Company Limited as audit company for financial statement 2019 of the Company

4. Approve the plan to build Srok Phu Mieng Solar Power Plant in Long Binh Ward – Phu Rieng District and Thanh An Ward – Hon Quang District – Binh Phuoc Province

Article 3: Approve dismissing a number of members and electing additional members of Board of Directors of the Company for the term of 2018 – 223.

1. Approve dismissing Mr. Pham Van Toan and Mr. Nguyen Van Dinh from member of Board of Directors of the Company because they are no longer the representative of capital of Vietnam Urban and Industrial Zone Development Investment Corporation (IDICO) at IDICO Srok Phu Mieng Hydropower Joint Stock Company due to their retirement 
2. The General meeting of Shareholders elects the two individuals proposed by IDICO Corporation as additional member of Board of Directors of the Company for the term of 2018 – 2023 as follows:
· Mr. Dang Chinh Trung

· Mr. Nguyen Thanh Hoai

At this Meeting, Board of Directors elects Mr. Dang Chinh Trung as chair of Board of Directors of the Company in the term of 2018 – 2023.

Article 4: Implementation

The Annual General meeting of Shareholders 2019 of IDICO Srok Phu Mieng Hydropower Joint Stock Company due to their retirement assigns Board of Directors of the Company to implement and supervise Executive Board in implementing the contents of this Annual General Mandate on the principle of ensuring benefits of the Company, the Company’s shareholders and in compliance with regulations of the law
This Annual General Mandate includes 4 pages and is made and approved at the General meeting of Shareholders of the Company on 19/ 04/ 2019

This Annual General Mandate takes effect from the date of approval.

